VMC: Annual General Mandate 2020
On 25 Mar 2020, Vimeco Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Company as follows:

Article 1: Approve full text of the following reports

· Separate financial statement and consolidated financial statement of Vimeco Joint Stock Company audited by Deloitte Vietnam Company Limited;

· Report of Board of Directors on management of production and business activities in 2019 and some key tasks in 2020;

· Report of Supervisory Board on evaluation of management activity of Board of Directors, operation activity of General Manager in 2019;

· Report of Executive Board on result of production and business activities in 2019 and business operation plan for 2020 of the Company with the main contents as follows:

Unit: VND billion

	No.
	Contents
	Implementation in 2019
	Plan for 2020
	Rate of growth (%)

	(1)
	(2)
	(3)
	(4)
	(5) = (4/3)

	1
	Total revenue
	1,165.94
	1,055.87
	- 9.44

	2
	Profit before tax
	13.50
	29.06
	115.28

	3
	Profit after tax
	9.61
	23.25
	141.94


Article 2: Approve plan on 2019 profit distribution as follows:

· Undistributed profit of holding company:

· Undistributed profit of previous year: VND 32,447,576,169

· Profit after tax of this year: VND 9,611,598,027

Total: VND 42,059,174,196

· Plan on 2020 profit distribution 

	No.
	Deduction of funds
	Amount
	Note

	1
	Dividend payment in cash at the rate of 8%
	16 billion
	

	2
	Bonus fund and welfare fund
	2 billion
	

	3
	Undistributed profit after tax
	24,059,174,196
	

	
	Total 
	42,059,174,196
	


Article 3: Approve settlement of remuneration of 2019 of non-executive Board of Directors and Supervisory Board 

	No.
	Deduction of funds
	Amount (VND)
	Note

	1
	Remuneration of Board of Directors 
	575,500,000
	

	2
	Remuneration of Supervisory Board 
	216,000,000
	

	3
	Total: 3 = (1 + 2)
	773,500,000
	


Article 4: Approve plan to pay remuneration to non-executive Board of Directors and Supervisory Board in 2020

	No.
	Deduction of funds
	Amount (VND/ person/ month)
	Note

	1
	Chair of Board of Directors 
	15 million
	

	2
	Member of Board of Directors 
	10 million
	

	3
	Head of Supervisory Board 
	10 million
	

	4
	Member of Supervisory Board 
	5 million
	


Article 5: General Meeting of Shareholders authorizes Board of Directors of the Company to select one from the list of audit companies allowed to audit financial statements of public units operating in the field of securities in 2020 as the Audit Company for fiscal year of 2020 of the Company

Article 6: Implementation

This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2020 and takes effect from 25 Mar 2020. 

Board of Directors, Board of General Managers and related individuals are responsible for the implementation of the contents approved by the General Meeting of Shareholders on the basis of ensuring benefits of shareholders, employees of the Company and complying with existing regulations of the law
